The Clearwater Bay Golf & Country Club

HONG KONG

24 October 2023

Dear members,

1

PROPOSED ADOPTION OF A NEW SET OF THE CLUB’S ARTICLES OF ASSOCIATION
AND
SPECIAL GENERAL MEETING

Introduction

The purpose of this notice is to provide you with information regarding the special resolution to be proposed at the
forthcoming Special General Meeting (the “SGM”) of The Clearwater Bay Golf & Country Club (the “Club”) to be held
on Sunday, 26 November 2023 at 1:30 p.m., including the special resolution adopting a new set of the Club’s Articles
of Association (“Articles of Association”), and to give you notice of the SGM at which the special resolution as set out
in the Notice of SGM will be proposed.

Proposed Adoption of a New Set of the Articles of Association

In order to bring the existing Memorandum and Articles of Association in line with the Companies Ordinance, Chapter
622 of the Laws of Hong Kong (“Companies Ordinance”), which came into effect on 3 March 2014, as well as to
modernise and update the Articles of Association, certain amendments are proposed to be made to the Articles of
Association. In view of the substantial number of amendments, the General Committee proposes that the Club takes
this opportunity to adopt a new set of the Articles of Association, consolidating all the proposed amendments, to
replace the existing Memorandum and Articles of Association with effect from the date of the passing of the relevant
special resolution at the SGM.

A summary of the major changes brought about by the adoption of the new Articles of Association, which can be
classified into three main categories: modernisation, corporate governance, and other miscellaneous amendments.
A more comprehensive overview of these amendments can be found in the attached Summary provided in Appendix
| of this notice. Additionally, the complete text of the proposed new Articles of Association, marked "A" and
highlighting the modifications made in comparison to the existing Memorandum and Articles of Association, is also
attached with this notice.

Questions for the Club Prior to the SGM
If you wish to pose questions for the proposed amendments to certain articles in advance of the SGM, these can be
submitted to the Club by no later than Monday, 13 November 2023, 5:00 p.m. Contact information is as follows:

Address: 139 Tai Au Mun Road, Clearwater Bay, New Territories, Hong Kong
Facsimile: 2358 0564; Email: agm2023@cwbgolf.org

We will endeavour to address these questions at the SGM, if time permits. Any questions not taken at the SGM will
be answered in writing and made available on the Club’s website post SGM.

Attend and Vote

The General Committee considers that the special resolution as set out in the notice of SGM is in the best interests of
the Club and its members. Accordingly, the General Committee recommends you to vote in favour of the resolution
at the SGM.

By Order of the General Committee

The Clearwater B

Huen Wong SBS BBS JP
Club Chairman

olf & Country Club
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